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3Legalese

This communication is on behalf of eShares, Inc. dba Carta, Inc. This communication 
is not to be construed as legal, financial, or tax advice and is for informational 
purposes only.

This communication is not intended as a recommendation, offer, or solicitation for the 
purchase or sale of any security. Although this presentation may provide information 
concerning potential legal issues, it is not a substitute for legal advice and any opinions 
or conclusions provided in this presentation shall not be ascribed to Carta. Carta does 
not assume any liability for reliance on the information provided herein.



CONTENTS

VC-Backed Startups

● Overall fundraising landscape

● Cofounders & early teams

● Pre-seed SAFEs & notes

● Early stage (Seed + Series A)

● Growth stage (Series B + C)

● Late stage (Series D+)

● Hiring & employee comp

● Metro area comparisons

● Founder ownership over time

4

Venture Funds

● Funds & dry powder

● LP dynamics

● Fund performance

● Graduation rate benchmarks

● Ownership, bridges, & pre-emption

● Fund economics

● DPI & liquidity opportunities



5



6



7



8



9



10



11



12



13



CONTENTS

VC-Backed Startups

● Overall fundraising landscape

● Cofounders & early teams

● Pre-seed SAFEs & notes

● Early stage (Seed + Series A)

● Growth stage (Series B + C)

● Late stage (Series D+)

● Hiring & employee comp

● Metro area comparisons

● Founder ownership over time

14

Venture Funds

● Funds & dry powder

● LP dynamics

● Fund performance

● Graduation rate benchmarks

● Ownership, bridges, & pre-emption

● Fund economics

● DPI & liquidity opportunities







17



18



19



20



21



22



23



CONTENTS

VC-Backed Startups

● Overall fundraising landscape

● Cofounders & early teams

● Pre-seed SAFEs & notes

● Early stage (Seed + Series A)

● Growth stage (Series B + C)

● Late stage (Series D+)

● Hiring & employee comp

● Metro area comparisons

● Founder ownership over time

24

Venture Funds

● Funds & dry powder

● LP dynamics

● Fund performance

● Graduation rate benchmarks

● Ownership, bridges, & pre-emption

● Fund economics

● DPI & liquidity opportunities



25



26



27



28



29



30



31



32



33



34



CONTENTS

VC-Backed Startups

● Overall fundraising landscape

● Cofounders & early teams

● Pre-seed SAFEs & notes

● Early stage (Seed + Series A)

● Growth stage (Series B + C)

● Late stage (Series D+)

● Hiring & employee comp

● Metro area comparisons

● Founder ownership over time

35

Venture Funds

● Funds & dry powder

● LP dynamics

● Fund performance

● Graduation rate benchmarks

● Ownership, bridges, & pre-emption

● Fund economics

● DPI & liquidity opportunities



36



37



38



39



40



41



42



43



44



45

Extra seed stage graphics

SEED
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Stats on the progression from 
Series B to eventual outcome 
from the 2018 Series B class

SERIES B
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